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MARKET NOTICE

 

  
Number: 405/2025 

Relates to: ☐  Equity Market 

☐  Equity Derivatives Market 

☐  Commodity Derivatives Market 

☒  Currency Derivatives Market 

☐  Interest Rate Derivatives Market 

☐  Bond Market 

☐  Bond ETP Market 

  

Date: 03 December 2025 

  

SUBJECT: BWPZAR NEW LISTING 

  

Name and Surname: Thembi Mda-Maluleka 

Designation: Head - Bonds, Currencies and Interest Rate Derivatives 
  

 

Dear Market Participants, 
 
Following Market Notice 310/2025, we are pleased to announce the listing of a new version of the BWPZAR currency pair which 

utilises a new valuation methodology particularly for the instrument close-out.   
 
Instrument Name: BWWZAR 
Effective Date: 1 December 2025 
 
This addition expands our offering and provides participants with enhanced opportunities for hedging and trading in the currency 
derivatives market. 

 
For further details, please refer to the updated product specifications available on our website: Currency Derivatives Trading | 
Johannesburg Stock Exchange 
 
Should you have any queries regarding this Market Notice, please e-mail: IRC@jse.co.za 

 

This Market Notice is available on the JSE website at: JSE Market Notices 

https://www.jse.co.za/
https://clientportal.jse.co.za/Content/JSENoticesandCircularsItems/JSE%20Market%20Notice%2031025%20FXM%20-%20Halting%20of%20Listing%20Additional%20Expiries%20-%20BWPZAR%20Futures%20Contract.pdf
https://zaf01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.jse.co.za%2Ftrade%2Fderivitive-market%2Fcurrency-derivatives-market&data=05%7C02%7CCecileM%40jse.co.za%7C9c73884f7847405ab5cf08de324e6332%7Ccffa664075724f059c64cd88068c19d4%7C0%7C0%7C639003509438332478%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AA9jL%2BSi%2FEdMH2aKcLcgAR0lx85wrLXQjw6cCONFEcw%3D&reserved=0
https://zaf01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.jse.co.za%2Ftrade%2Fderivitive-market%2Fcurrency-derivatives-market&data=05%7C02%7CCecileM%40jse.co.za%7C9c73884f7847405ab5cf08de324e6332%7Ccffa664075724f059c64cd88068c19d4%7C0%7C0%7C639003509438332478%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AA9jL%2BSi%2FEdMH2aKcLcgAR0lx85wrLXQjw6cCONFEcw%3D&reserved=0
https://clientportal.jse.co.za/communication/jse-market-notices

